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Tygervalley Improvement District NPC
{Registration number: 2016/244630/08)
annual Financial Stataments for the year ended 30 June 2019

DIRECTORS' RESPONSIBILITIES AND APPROVAL

Tha directors are reguired by the Campanies Act 71 of 2008, 1o maintain adenuate accounting records and are respensible for the contant
and integrity of the annual financial stakements and related financial informatian Inciuged in this repart, It s their responsibility ta ensure
that the annual financial statements fairly present the state of affairs of the company as at the end of the financial year and the results of
its aperations and cash flaws fer the peried then ended, In conformity with the International Financial Reporting standard for Small and
sedlurn-sized Entities, The extarnal auditors are engaged 1o expreys an independant opinion ¢n the annual fing neial statements.

The annual financial statements are prepared in accordance with the International Financial Reporting Standard for Small and Medium-
gized Entities and are hased upon approprizte accounting policies consistently applied and supported by reasonable and prudent
judgements and cstimates.

The dircctors acknowledge that they are ultimately respensible for the system of internal finanelal control establlshed by the company and
place considerable Importance on maintaining @ strong contral envirenment. To enable the directors to maet these responsibilitias, the
directars sets standards for internal contral aimed st reducing the risk of error or lnss in & cast effective manner, The standards include the
proper delegation of responsibilities within a clearty defined framework, effective accounting procedures and adequate segregation of
duties to ensure an acceptable level of risk, These controls are manitared throughout the company and all employees are required to
maintain the highest ethical standards in ensuring the company’s business is conducted In a menner that in all reasonable circumetances ls
above reproach, The facus of risk management In the company it on identifying, assessing, managing and monltering all known forms of
risk across the campany. While operating rlsk cannot be fully sliminzted, the company endeavours 0 minimise it by ensuring that
appropriate infrastructure, controls, Systems and ethical behaviour are applied and managed within predetermined procedures and
constraints.

The directars are of the opinion, based on the information 2nd explanations given by managemant, that the systam of internal contral
nrovides reasoneble sssurance that the financial recards may be relied on for the preparation of the annual finandial statements. Howewver,
any systam of internal financlal control czn provide anly reasonable, and not absolute, assurance against material misstatement or less.

The directors have reviewed the company’s cash flow forecast for the year 1a 30 lune 2020 and, in the light of this review and the current
finencial position, They are satisfied that the company has or has access to adequate resources to continue in operational axlstence for the
foreseeable futurs.

The external auditars re respansible for independently auditing and reperting on the company's annual financlal staternents. The annual
financial staterments have been examined by the company's axternal auditors and their repart 1s presented an pages & to e

The annual sl statemekits set-ouyr on pages 8 to 17, which have been prepared on the geing cencern basis, Wera approved by the

Bellville
Friday, 23 August 2015
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Tygervalley Improvement District NPC
{Registration number: 2016/244690/02)
Annual Financlal Statements for the year ended 30 June 2019

DIRECTORS' REPORT

The directors have pleasure in submitting their repart an the annual financial statements of Tygervalley improverment District MPC for the
year anded 30 june 2052,

1. Incorporation
The company was incorpersted on 04 July 1016 and obtained its certificate 1o cammenie business on the same day.
2. Mature of business

Tygervalley Improvemant District NFC was incorporated in South Africa with Interests in the Non-profit industry, The company operates I
South Africa,

Thare have been no material changes o the nature of the campany's business from the prior year.

3. Review of financial results and activities

The ammual financial statements have been prepared in accardance with International Financial Reparting Standard for Small and Medium-
sizad Entities and the reguirements of the Companies Act 71 of 2008. The accounting policies have bean applied cansistently compared 1o
the prior year.

Full datails of the financial position, results of operations and cash flows of the company are 51 sut in these annual financial statemants.

4. Insurance and risk management

The campany follows @ palicy of reviewing the risks relating to assets and possible liapilities arizing from business transactions with its
insurars on an annual basis, Wheraver possible assets are automatically Included. There is alse a continuous agzet risk control program,
which Is carried out in cenjunctian with the campany's INSUrance brokars. All risks are considered t2 be adequately covered, except for
political risks, In the case pf which a5 much COVET 83 13 reasona Bly available has been arran ged.

5. Directars

The directors in office at the date of this report ars 25 follows:

Directors Changes

Qn Rosst

CW Teerlan

1 Bielich

Jsolms Resigned Wednesday, 14
Movember 2018

L andrag

6  Directors' Interests in contracts

During the finandial year, ne contracts were entered Inte which directors or officers of the company had an interest and which slgnificantly
affected the business of the company,

7. Property, piant and equipment
Trere was rio change in the nature of the property, glant and eguipment of the company erin the policy regarding their use.
B. Eventsafter the reporting period

Tha directors are not aware of any material event which occurred afrer the reporting date and up o tha date of this report.
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Tygervalley Improvement District NPC
(Reglstration numbar: 2016/ 244630/08)
Annual Financial Statements for the year ended 30 June 2019

DIRECTORS' REPORT

g, Golngconcern

The directors belleve that the company has adeguate financlal resources 1o continue in aperatian for the fareseeable future and
accardingly the annual financial statements have been prepared on @ going cancern hasis. The directars have satisfied themselves thet the
company Ts in @ sound financial pesition and that It has access to sufficient barrowing Exeilities to meet Its foresesable cash requirements.
The directers are not aware of any new material changes that may adversely Impact the campany, The direstors are also not awara of any
marerial non-compilance with statutory of regulatory requirements or of any pending changes 1o legislation which may affact the
COMpPAny.

10. Litigation statement

The company becomes invahved from time ta time in varlows claims and lawsuits incidental 1a the prdinary course of business. The
campany is not currently inalved in any such daims or lawsults, wihich Individually ar In the aggragate, are expected to have @ material
adverse effect on the busingss o its assets.

11. Auditors

C2M Charterad Accountants Incorporatad continued in office as suditors for the company for 2013,

At the AGM, the shareholder will be requested to reappoint CZM Chartered Accountants Incorporated 85 the independent external auditars
of the company and ta confirm MrMr & nel a5 the designated lead audit partner for the 2020 financial year.

12, Secretary
The campany secretary is C2M Statutory Servicas.
13. Date of authorisation for issue of annual financlal statemants

The annual financial statements hévu been authorised for issue by the directors an Friday, 23 August 2013, No autharity was given to
anyone to amend the annual fimancial stataments after the date of lssue.

1. LUguldlty and solvency

The directors have perfarmead the lig idity Bnd solvency tests as required by the Companies Act 71 of 2008,
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INDEPENDENT AUDITOR'S REPORT

To the sharehalders of Tygervalley Impravamaent District NPT

Cpinlan

\Wa Rave audited the annual financial statements af Tygervalley Impravemant District MPC g8t out on pages & ta 16, which comprise the
statament of financial position as at 30 June 2018, and the statament of comprehensive income, statement af changes in equity and
ctatemant of cash flows for the year then ended, and nates to the annual financial statements, including significant accounting poligies.

In our opinion, the annual financial statements present fairly, in all matenal respects, the financial positien of Tygervalley Impravement
District MRC a5 at 30 June 2019, and its financial performance and cash flows far the year then ended In accardance with International
Financial Beporting Standard for Small and tedium-sized Entitles and the requirements of the Companles Act 71 of 2008,

Basis far apinion

We conducted our audit in accardance with Intzrnaticnal Standards on Auditing, Our responsibilitles under these standards are further
described in the Auditor’s Responsibliities for the Audit of the annual financial statements seetion of cur repart, We are independent of
the company In accordance with the Independent Regulatory Roard far Auditors Cade of Professional Condust for Reglstered Auditors
[IRR& Code) and ether independence regquirements applicaible 1o performing audirs of annuzl financial statements in Sauth Africa. We
have fulfillad gur other ethical respansibilities In accordance with the [REA Code and In sccordance with other ethical raguirements
applicable to performing audits In South Afriea. The IRBA Code 15 consistent with the International Ethics Standards Board for
Accountants Code of Ethiss for Professional Accauntants {Parts & 2nd B). We belleve that the audit evidence we have obtained is
sufficient and appropriate to previde @ basis for aur opinion,

Cther Information

The diractors are responslble for the other information. The other information comprises tha Directors’ Report as reguired by the
Companies &ct 71 of 2008, which we ohtained prior to the date of this report. Other information does not include the annual financial
staterments and our auditor's report therean,

Our apinicn on the annual financial eratements does not cover the ather Information and we do riot express an audit opinion or any
farm of assurance canclusian thereon,

In connection with our audit of the annual financlal stalements, our responsibliity s to read the ther information and, in doing 52,
eansider whether the other infarmation is materially intd nsiztant with the annual financial statements ar our knowledge abtalned in the
audit, or othanyise sppears 1a be materially misstated. If, based on the wark we have perfarmed, we conclude that there Is @ material
misstaterment of this ather informatian, we are raguired to repart that fact, We have nothing to report in this regard.

HELPING YOU E Make THE RIGHT MOVE
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INDEPENDENT AUDITOR'S RE PORT

Responsibliities of the directors for the Annual Financlal Statements

The directors are responsibie for the preparation and fair presentation af the annual financlal stataments in accordance with
Internatianal Financial Reporting gizndard for Small and edicm-sized Entities and the raquirements of the Companies Act 71 of 2008,
and for such internal control a8 the directors determine is neessary +5 gnable the preparatian of annuzl financial sraternents that are
free from material misstatement, {wnether due to fraud or error.

in preparing the annual financial statements, the dircctars are responsible for gssessing the campany’s ability 1o cantinue 38 8 BOINE
roncern, disclosing, 33 appllcable, matters related to going concerm and using the going cancerm basis of accounting unless the directors
either Intend 1o liquidate the company or {0 CRA5E OpE ratlans, or have ng realistic alternathve but 12 do 50

auditar's responsipilities far the Judlt of the Annual Finandial Statements

Cur ohjectives are o abain reasanzble assurence about whather the annual financial crataments as a whols are fres fram materiz|
misstarement, whether due to fraud or errar, gnd to 1ssue an suditor's report that includes aur Qpinien. Reasonable assurance is 3 high
lavel of assurance, but ls not 3 guarantee that an audit conducted in ACCErHEnce with International Standards an Auditing will always
detect a material misstatement when it exlers, Misstatamants can anse from fraud or errarand are considered material if, indlvidually or
In the sggregate, they could reasanably be expectad to influance the economic decisions of users taken on the basis of these annual
fnancial statements,

#s part of an audit in accordante with International Standards on Auditing, we exercise professicnal judgament and maintain
professional scapticism throughout the audit. We also:

. |dentify and assess the eisks of material misstatement of the annual financizl statements, whether due to fraud or errar,
design and perform audit procedures responsive to thase risks, and obtaln sudit avidence that Is sufficlent and appropriate
ta provide 3 basis for our opinicn. The risk of not datecting 3 material misstatement resulting fram fraud is higher than far
ane resulting from arrar, a= fraud may invelva collusion, forgery. intentional amisslens, misrgpresentations, of the override
of Internal contral.

. Obtain an understanding aof internal control relevant io the augit iy erder to design audit progedures that are appropriate in
the circumstances, but not for the purpose of pxpressing an aginion an the cffectlveness of the company’s internal control.

. Cygluate the appripriatensss af accounting policies ysed and the ressonablengss of accounting estimates and ralated
disciosures made by the directors.

- Conclude on the Zppropriateness of the directors’ use of the going concern basis of accounting and based on tha audit
evidence obtained, whether 2 material uncertainty exists related to events or conditions that may east significant daubt on
the company’s ability to continue as 2 going coneern. {8 we conclude that 2 material Lncertainty Bxists, We are reguired 1o
draw attention in our auditar's report ta the ralated disclasures in the annual financial statements an, if guch disclosures arg
inadequate, to madify our ppinian, Gur gonclusions are hased on The audit avidence abtgined up to the date of our auditor's
repart, However, future avents or canditions may cause the company o ceaseta comtlnue a5 2 gUing Concern.

* Eyaluate the overall presentation, struciure and content of the annual financial stazements, including the diselasures, and
whether the annual financial staterments represent the underlylng transactions and events in @ manner thar achicves fair
presentatian,

We cammunicate with the directors regarding, amang other matters, the planned scope amd timing af the audit and slgnificant audit
findings, Including any & ifant deficicneies in internal gontrol that we ldentify during our 2udit.

23 August 2018
A Nel - Tygerforum B
Charterad Accountant [SA) 53 willie van Schoor Drive
Registered Auditar Tn,-genrl'lley
Directar gallville

7530

¥

L
Herping You Bl MAKE THE RIGHT MOVE / \.
—
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Tygervalley Improvement District NPC
{Registration number: 2016/ 244650,/08)
Annual Financial Statements for the year ended 30 June 2019

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2015

2019 2012
Motels] R A

Assets

Non-Current Assets

Property, plant and equipment 2 293,583 115,022

Current Assets

Trade and other receivables 3 £.997 14,823

Cash and cash equivalents 1,510,856 851,040
1,519,853 865,463

Total Assets 1,813,336 980,485

Equlty and Liabilitles

Equity

Reserves 1,403,187 980,455

Liabilitias

Current Liabilities

Trade and other payables E 210,645 -

Total Equity and Liabilities 1,813,836 980,885

V.
i
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Tygervalley Improvement District NPC

{Reglstration number: 2016/243890/08]
Annual Financial Staterments for the year gnded 30 June 2019

STATEMENT OF COM PREHENSIVE INCOME

2019 2018
Motels) R R
Ravenue 3,411,057 3,159,071
Qthar incame 161,684 166,764
Operating cxpenses (3,150,040) [2,738.718)
Operating profit q 422,701 587,116
Profit for the year 422,701 587,116
Other comprehensive income = =
Total comprehensive Inceme far the year 422,701 587,116
s T e
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Tygervalley Improvement District NPC

{Reglstration number: 2016/245690/08)

Annual Financial Stetements for the year ended 30 June 2018

STATEMENT OF CHANGES IN EQUITY

Resarves Retained Total egquity
incame
R R R
Balance at 01 July 2017 383,370 - 383,370
profit for the yea - 557,116 s87,116
other comarghensive inceme = *
e
Total comprehensive income for the year 587,116 587,116
e
Transfer to caplial resernve ER7.115 {587.115]
-
Total changes 587,115 {587,115)
Balance at 01 July 2018 9g0,485 & 980,485
S e
profit for the year - 422,701 422,701
Other comprehenslve income 5 o z
e
Total comprehensive Income for the year - 422,701 422,701
D e s
Transfer hetween réserves 422,701 (422,701)
Total changes 422,701 (422,701)
Balance at 30 June 2018 1,403,137 - 1,403,187
5
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Tygervalley Improvement District NPC
{Reglstration number: 2016/244650,/08)
annual Financial statements for the year ended 30 June 2013

STATEMENT OF CASH FLOWS

2019 7018
Motels) R R

Cash flows from operating activitles

Cath generated from operations 11 B7E,ETC 576,202
Cash flows from investing ackivities

murchase of property, plant and equipment 2 |216,854) [116,972)
Total cash movement far the year 656,816 459,337
Cash at the beginning of the year 251,040 391,703
Total cash st end of the year 4 1,510,856 251,040

Papge 11
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Tygervalley Improvement District NPC
(Reglstration number: 2016/244680/08)
Annug! Financial Statements for th= year ended 30 June 2012

ACCOUNTING POLICIES

L Bacls of preparation and summary of slgnificant accounting policies

The annual financial statemants have been preparad ona going concermn basis In gecordance with the International Financial Reporting
standard for Small and tediem-sized Entities, and the Companies At 71 of 2008. The annual financial statements have been prepared on
the historical cost basis, and Incorparate the princlpal accounting policles set out Balow. They arc prasented In South african Rands.

These accounting pallcles are consistent with the pravious period.

1,1 Significant judgements and sources of estimation uncertainty

Critical judgements in applying accounting palicies

Managament did not make critical judgements In the application of accounting policies, apart from thase Invalving estimations, which
would significantly affect the annual financial statemeants,

Kay sources of estimation uncertainty

The financial statements da not include assets or liabilities whaose ca rrying 2rounts wera determined based on estim atizns for which there
5 2 significant risk of matarial gdiustments in the following financial year as 3 rasult of the key estimation AsEUmMpLicns.

1.2 Property, plant and equipment

Property, plant and gquipment are rangigle assets which the company halds far fts own use or far rental 1@ athers and which are expected
ro be used for mare than one period.

Property, plant and equipment Is Initially measured at cost.

Cost Ingludes casts incurred imitially te acquire or construct an item of property, plant and equipment and costs Incurred subsequantly to

add to, replace part of, ar service It If a replacement 225t is recognised In the carrying amount of an item of property, plant ang cquipment,
the carrying amaunt of the repiaced part is derecognised,

Property, plant and egquipmant s subsaguently stated at cost lese accumulated depraciation and any accumulatad impairment losses,
pxcapt for land which is ctated 2t cost less any accumulated Impairment |osses,

Depreciation of an 3sset commances when the asset i5 avaitable for Use a3 intended by manzgement. Depreciation 18 charged ta write off
the ascat's CArTying amount aver its petimated usaful life 1o its estimated residual yalue, using & method that best reflects the pattern in
which the asset's econamic hanefits are cansumed by the COMPany.

rhe useful fives of items of property. plant and equipnant have been assessed as fallows:

Item Depreciathon method Average useful life

CCTY Cameras Stralght ling 5 years

When indicators are present that the useful ives and residuzl values of ltams of property, plant and aguipment have changed since the
sast recent annual reparting date, they are roassassad. Any changes are accounted fer prospectively 353 change in accounting estimate

an item of property, plant and equipment 15 derecognised Upen disposal ar when na future etonomic pencfits are expacted from its
continued yse or disposal. Any gain or loss arsing from the derecognition of an Tem of groperty, plant and equipment, datermined &8s the
diffarance between the net dispossl proceeds, it any, and the carrying amaunt of the ttem, is Induded in prafit or loss when the Iten &
deracognised.
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Tygervalley Improvement District NPC
(Reglstration number; 2016/244690/08)
annual Financial Statements for the year snded 30 June 2019

ACCOUNTING POLICIES

1.3 Fingncial Instruments

Initial measurement

Financial instruments are Initialky measurad at the transastion price (including transaction COSCS except in the initial measurament of
fmancizl assets and liabilitles that are measured at faie value through profi ar loss) unless tha grrangement constitutes, In effect, @
financing transactlan in which casa it is measured &t the present value of the future payments discountad ata market rate of intarest fora
similar debt instrument.

Financial instruments at ameortised cost

These includa lpans; trade receivabies and trede payables, Those debr Instruments which meet the criteria in section 11.8{b) of the
ctandard, are subsequently measured at amortised cost using the effective interast method. Debt Instruments which are classified as
cUPrEN astets or current liabilitias are measured at the undiscounted ameunt of the cash expected o 92 cecaived or pald, unless the
arrangement effectively constitutas a financing transaction.

At eagh reporting date, The carrying amounts of 255ets held in this category are reviewed to determing whether thare is any objective
svidence of impalrment, If there s atjective evidence, the recoverable amount s gstimated and compared with the carrying amaunt. If the
aetimated recoverable amaunt & lpwer, the carrying amaunt is reduced to ire estimated recoverable amount, and an impairment loss [
recognised immediately in profit or loss.

Elnancial instruments at cost

Equlty Instrumignts that are not publicly traded and whose fair value cannot otherwise be maasured raliably withaut undue cest or affart
are measured at cost lass impairment.

1.4 Tax
Current tax assets and liabilities

current tax for current and prior periods iz, 10 the extent unpaid; recognised 85 3 lizbillty, If the amgount already pald in respact of current
and prior periods ewcecds the emount due for those periads, the #xcess i recognised a8 an assel.

The tax liablity reflects the effpct of the possible OUIEOMES of & review by the tax authorities.
Tax eXpEnses

Tax oxpense 15 recognised in the same cam ponent of tatal comprehensive income or equlty 25 tha transaction or ot har event that resulted
In the tax axpense.

1.5 Leases

A lease is classified as 2 finarce lease 1f it transfers substantially all the ritks and rewards incldental ta awmnership 1o the legssec. All gther
|egses are operating l2ases.

Operating leases — lesses

Operating lease payments are recognised a5 an cxpense on a straight-ling basis aver the lmsse term unless:
. anather systematic bazls is repr!sent.a'tive of the time pattarn of the benefit from the leased assat, even if the payments aré naL
an that basts, or
«  the payments are crructured 1o Increase in line with expected genersl inflation {basad on published indexes ar statistics) to
compensate far the |agzor's expected inflaticnary zast increasas.

Any contingent rents are expensed in the period they are Incurred.
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Tygervalley Improvement District NPC
(Reglstration number: 2016/ 244690/08)
annual Financial Statements for the year ended 30 Jupe 2013

ACCOUNTING POLICIES

1.5 Impairment of assets

The company assesses at each reperting date whether thare is any Indication that property, pignt and equipment may be impalrad.

1§ thera Is any such Indication, the recoverzble amount of any affacted assat (or group of related assets) is estimated and compared with its
carrving amount, If the estimated recoverable amount Is lower, the carrying amount ie reduced 1 lts estimated recoverable amaunt, anc
an impalrment loss s recognised immediataly in profit ar less,

if an impairment lozs subtegquently reverses, the carrying amount of the asset lor group of related assets) is increased to the revised
sstimate of its recoverable amount, but not in axcess of the amount that would have baen determined had no impairment loss been
racognised for the asset (o graup of aszets) in prior years. A reversal of Impairment s recognised immediately in prafit or loss.

1.7 Revenue

Revenug s recognised 1o the axtent that the company has transferred the significant risks and rewards of ownership af goods 10 the buyer,
ar has renderad services under an agragment pravided the amount of revenue can be measured reliably and it is probable that BCONCMIc
banafits associated with the sransaction will flow o the campany. mavenue is measured at the fair value of the consideratian recefved or
recaiveble, excluding sales taxes and diseounts.

interest is recognised, In profit of loss, using the effective Interest rate rmethad,

1.8 Borrowing costs

All borrowing costs are recognised @5 an exXpanse in the period in which they are incurrad,
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Tygervalley improvement District NPC
{Reglstration number: 2016/244650/08)
annual Financial Statements for the year ended 30 June 2019

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

2019 2018
R R
7. Froperty, plant and egquipmant
2013 2018
Castor forumulated  Carrying value Cast of Accumulatad  Carrying walue
reyaluatlen degraciatian ravaluation depreciation
CCTV Carmeras 333,825 (39,842) 203 G683 116,972 (1,950) 115,022
reconciliation of preperty, plant and equipment - 2018
Opening balance Additiens Depreciation  Clasing halance
CCTV Cameras 115,022 215,854 (37,893) 293,383
Reconciliation of property, plant and equipment - 2018
Cipening balance Additions Depreciation Closing balance
CCTV Camicras - 116,972 (1,950} 115,022
3. Tradeand other receivables
Prepakd expenses - 5,014
WAT 2,957 9,409
S ————e
8,997 14,423
3,  Cashandcash eguivalents
£ash and cash equivalents consist of:
Bank balances 1,510,856 451,040
5. Other NDR
Non-gdistributable rescnve 1,803,187 930,485
6 Trade and other payables
Experise accruals 410,649 =
7. Revenue
Rendering of services 3,411,057 3,159,071
g, OtherIncome
Retantion refund 161684 166,754
page 15



Tygervalley improvement District NPC
{Reglstration number: 2016/244690/08)
Annual Financial Statements for the year ended 30 June 2019

MOTES TO THE ANNUAL FINANCIAL STATEMENTS

2019 2018
R R
g, Operating profit
Operating profit for the year 5 stated after accounting for the following:
Operating lease charges
Premises
- Contractual amounts 54,674 50,160
Depreciation on property. plant and equipment 27,883 1,950
10. Taxation
Mo provision has bean made far 2019 tax a3 the Company is exempt fromingome tax under section 10(1)[cA).
11. Auditar's remunaration
Faes 14,040 10,550
Tay services 2,100 2,540
Secretarial services 3,505 2,500
19,645 15,550

12. Cach generated from operations
Profit befors taxation 472,701 CAa7, 116
adjustments for:
Cepreciation 2nd amaortization 37,853 1,950
Changes in working capltal:
Trade and ather receivables 5,427 (2,864
Trade and other payables 410,585 (2,893)

876,670 575,308

13. Golngconcern

The annual financial statements havi been prepared on the basis of accounting policies applica
that funds will be avaliable to finence future oparations and that the realisation of asset
obligatians and eommitenents will acour in +he prdinary course of businass,

bla to a golng concern. Thi
= and settlement of lizbilitias,

5 basls presumes

contingent
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Tygervalley Improvement District NPC
{Registration number: 2016/243690/08)
Annual Financlal Statements for the year en ded 30 June 2013

DETAILED INCOME STATEMENT

2015 2018
MNote(s) R R
Revenue
rendering of services 3,411,057 2,158,071
Other Income
Retantion refund 161,584 166,764
Operating eXpenses
Accounting fees [14,000) {13,125)
Advertising 15,068] (4,540}
Auditars remuneration 11 [19,645) {15,550)
Sank charges (11,911 [1,637)
Cleaning {333,843) (208,1200
Depreciation (37,853} {1,950}
Fines and penaltics - (1,265]
ifsUrAnCE {3,261) 16,578)
Lease rentals on aperating lease {54.674) (50,160
wanzgement fass (557,000) {621,000
Municipal expanses (33.977) (25,342)
Repairs and maintenance (22,411) -
Security (1,512,295 11,663,200)
soclal upliftment (23,862) (24,811
(3,150,040) {2,738,719)
Profit for the year 422,701 5R7,116
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